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AUDITORS' REPOR'T

To
11‘11\ h"j" .

P

A0

thﬂ (“ummiltvu.
Ndy Found
A I{nnd.

Indg Irie
lxhnndw
.]__!ld E‘_‘I . N

ation,

1 .

::;T\I;IHI;F t":;l-;t(l‘lill llu: m‘rm‘n!‘r.‘*l11}'i11‘}‘: Linand .i'.ll, .';l.lll'll]l‘l‘l‘H ‘ni; PE'II;'NI.II;AR;FI:A.
(ﬁﬂlh‘-bpv“) \-TI ol ‘ COil.!.l.:(.l*. Or I‘BUI*I:thUNAL SCIENCE, ("th

&) Which comprise the Balance Sheel as at March 31st, 2017 and the
II'H.T'II:I‘IL" fl.nd Expenditure Account for the yvear then ended, and a summary ol
”q“j‘ stpniticant accounting, policies, which we have sipned under reference to
this report,

° [he 1\-'11.111.‘13‘;'.111{; Committee of the College is responsible for the preparation of
thoﬁ:o tinancial statements that give a true and fair view of the financial
Position and the financial performance of the Collepe in accordance with the
generally accepled accounting, principles in India.

3.

Our responsibility is to CXpress an opinion on these financial stalements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by The Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are (ree of malterial misstatement

Mﬁl. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal
control refevant to the auditee's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opimion on the
effectiveness of the auditee's internal control. An audit also includes

evaluating the appropriateness of accounting,  policies used and  the
arraeress of the accounting estimates made by manavement. s well as
'.;". IL#]IE?‘H\ ? ’ { _ !

h.;{m’fll-i?fi':‘:l'lﬁ'i‘-‘:}nw-r{'llI presentation of the financial Hlnlmm*nl:-;_,:f__-_-—-
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~ We believe that the audit evidence we have obtained is sufficient and
approprate to provide a basis for our audit opinion.
6. In our opinion, proper books of account as required by law have been kept
by the College so far as appears from our examination of those books.
7. Th

e Balance Sheet and Income and Expenditure Account dealt with by this
report are In agreement with the books of account.

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the

notes thereon, give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i)  in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2017; and

(ii)  in the case of the Income and Expenditure Account, of the Net Surplus
cf the College for the year ended on that date.
For: ANIL KAMAL GARG & COMPANY
== CHARTERED ACCOUNTANTS
== P ACE : INDORE AP

e J A g il \.__d—:
— Foc '\, \ 8
DATED : SEPTEMBER 2ND, 2017 2y . \]\ % \i//
M

i | HARISH KUMAR MIFHTA)
AN 1o PARTNER
LY M.NO. 418867

FIRM REG. NO., 004156C
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JEDULE - 6 - OF FIXED ASSETS

S OPENING] ZHTADDITION,
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.08 e Devel
g VT opment ?Ezgggg 278858.00 g?gﬁgg.gg 10 85617 00 909986 00
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Wui;;;r;é;ﬂum ﬁ;scrn 0.00 596103.00 2941113.00 10 264306.00 2&?2&5? ,j,;
c 1a 3565.00 .m% 1089144.00 15 162203.00 926941 00
"y Equipments 2476743.00 3 . 2797136.00 15 395541.00 2401595 00
& Sports Equipments 136793.00 . 136793.00 15 20519.00 11627400
7 College Equipments 788137.00 110335.00 898472.00 15 126496:00 771876.00
8 Garden Equipments 24109.00 : 24109.00 15 3616.00 20493 00
¢ Xerox Machine 42144.00 - 4214400 15 6322.00 15822 00
10 Air Conditioner 74134.00 : 7413400 15 11120.00 63014 00
i1 LuLiFrojecior 16104.00 : 16104.00 15 2416.00 13688 00
12 Dead Stock 51625.50 . 5162550 15 7744.00 43881 50
13 Generator _ 9819.00 ; 9819.00 15 1473.00 8346 00
14  Crockery & Utensils 144737.00 : 144737.00 15 21711.00 122026 .00
j[ g gus (MP-095-8294) 79470.00 , 79470.00 15 11921.00 67549 00
s ar (MP-09JP-58) 62993.00 s 62993.00 15 9449 .00 53544 00
..ESF 17 Qualis (MP-09V-5900) 110325.00 y 110325.00 15 16549.00 93776 00
18  Winger (MP-09FA-2236) 181737.00 ; 181737.00 15 27261.00 154476.00
19 Innova (MP-09-559) 1076085.00 - 1076085.00 15 161413.00 914672.00
20  Bus (MP-0SFA-7687) - 1138019.00 1138019.00 15 85351.00 1052668.00
21  Bus (MP-09FA-7688) - 1138019.00 1138019.00 15 85351.00 1052668.00
22 Bus (MP-09FA-7689) . 1138019.00 1138019.00 15 85351.00 1052668 00
23 Scooter 1813.00 - 1813.00 15 272.00 1641.00
24 Computers 128739.00 38000.00 166739.00 60 88643.00 78096.00
25 Computer Software 99.00 . 99.00 60 59.00 40.00
TOTAL RUPEES 9553114.50 4773325.00 14326439.50 1681923.00 12644516 50
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SCHEDULE - 7 - OF BALANCE WITH BANKS
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1 Punjab & Sind Bank, P.Y. Road, Indore Current 6274.00
2 Punjab National Bank, (SC) Current 5208.62
3 Punjab National Bank, (ST) Current 6755 62
4 State Bank of India, IET Branch, Indore Saving 1503014 .94
5 State Bank of India, (Forum), Indore Saving 4059 00
6 State Bank of India, (B.Ed.), Indore Saving 2076 00
~  3iaie Bank of India, IET Branck, Indore [Misc] Saving 213179 72
g Yes Bank Saving 155825 .86
g State Bank of India Fixed Deposit 268812.00
10 State Bank of India Fixed Deposit 100000 .00
11 State Bank of India Fixed Deposit 150000.00
12 State Bank of India Fixed Deposit 10215044 00
13 State Bank of India Fixed Deposit 1428506 00
14 State Bank of India Fixed Deposit 500000.00
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TOTAL RUPEES

CHEDULE -11 - OF OTHER INCOME
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%:HEDULE 12 . OF EMPLOYEES' REMUNERATION AND BENEFITS
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1 Salary 106055%€ OC
2 Conveyanca Allowance 2245C CC
3 Contribution towards Provident Fund 561107 OC
4 Contribution towards ESIC 142702 OC
5  Staff Welfare Expenses 86324% CC
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SCHEDULE - 13 - OF ADMINISTRATIVE EXPENSES
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\\& M/s. Anil Kamal Garg & Compairy
CHARTERED ACCOUNTANTS
"Kamal Kripa"', 97, Jaora Compound, Indore - 45/ 001 (M.P)
Phone : 0731-2700940, 2704354
AUDITORS' REPORT
To
Pw Managing Committee,
ndo Friends Foundation
Khandwa Roaq r
_I_nd[}r_e_ ’
i 8

We have audited the accompanying financial statements of MAHARAIA
RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCE, ('the
College“), which comprise the Balance Sheet as at March 31st, 2018 and the
Income and Expenditure Account for the year then ended, and a summary of

the sienificant accounting policies, which we have signed under reference to
this report.

The Managing Committee of the College is responsible for the preparation of
these financial statements that give a true and fair view of the financial

position and the financiel performance of the College in accordance with the
generally accepted accounting principles in India.

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by The Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement cf the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers interna’
cortrol relevant to the auditee's preparation and fair presentation of ihe
financial statements in crder te design audit procedures that are appropriate

in the circumstances, but not for the purpacse of expressing an opinion on the

effectiveness of the auditee's internal cortrol. An audit also includes

eveluating the appropriateness of accounting policies used and
reasonableness of the accounting estimates made by manage

all presentation of the financial stateme

1¢
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\ } M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS
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“Kamal Knpa'', 97, Janta (ompound, Indore | e
Phane 0731 2700840, 771045546

457 (01 (N P

[ 2]
0. ] w
We believe that the audit evidence we have obtained is sufficient and
a - : .
PPTopate to provide a basis for our audit opinion.
6. i _ .
{)n VUl opinion, proper books of account as required by law have been kept
y the College so far as appears from our examination of those books.
7.

The Balance Sheet and Income and Expenditure Account dealt with by this
Feport are in agreement with the books of account.

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the

notes thereon, give a true and fair view in conformity with the accounting
principles generally accepted in India:

(if  in the case of the Balance Sheet, of the state of affairs of the College as
| at 31st March, 2018; and

(ii)  in the case of the Income and Expenditure Account, of the Net Surplus
of the College for the year ended on that date.

For : ANIL KAMAL GARG & COMPANY
CHARTERED ACCOUNTANTS

S

(HARISH KUMAR MEHTA)
PARTNER

M.NO. 418867

FIRM REG. NO. 004186C

LACE : INDORE
AATED . SEPTEMBER 17TH 2018
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SCHEDULE - 5- OF FIXED ASSETS

RS Tl L L b CAT IS ey R h L € E'H’: -
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1  Road & Sit2 Development 909986.00 . 309986.00 1 60999.00 g ::ﬁ Eﬁ
< Well & Tube Well 10969.00 - 10969.00 10 1097.00 Sl
o Furniture & Fixtures 2676807.00 263284 UD 2340091.00 10 280845.00 EEE%:‘-F o
irary Books 926941.00 A82W/0 06872300 15 143434.00 825289.0C
~ Laboratory Equipments 2401595.00 00 247522000 15 365761.00 2109459
¢ Sports Equipments 116274.00 : 627400 15 17441.00 98833 .0
/' Lollege Equipments 771976.00  256750.00 12028726.00 15 139466.00 882260.CC
| € Garden Equipments 20493.00 . 20493.00 15 3074.00 17449.00
L 10 iﬁri’;:lffh‘“e 35822.00 - 35822.00 15 5373.00 30249.0C
| 11 ACD pml s Bodiean - 630°4.00 15 9452.00 53562 00
jector 13688.00 66499.00  80187.00 15 12028.00 58152.00
12 Dead Stock 43881.50 . 43881.50 15 6582.00 37298.50
- 13 Generator 8346.00 : 834600 15 1252.00 7004.00
%1‘3 PS80 KVS ; 67850000 57850000 15 50888.00 627612.00
1; ~Camera with Instrument . 965652.00 365652.00 15 72424.00 893228 00
s grﬂﬂkew_& Utensils 123026.00  103818.00  226844.00 1 26240.00 200504.0C
| us (MP-098-8294) 67549.00 : 6754900 15 10132.00 57417.00
; 18 Car (MP-09JP-£8) 53544.00 . 53544.00 15 8032.00 45512.00
: 19 Qualis (MP-09V-5900) 93776.00 : 93776.00 15 14066.00 79710.00
| 20 Winger (MP-09FA-2236) 154476.00 : *54476.00 15 23171.00 131305.00
: 21 Innova (MP-09-559) 914672.00 = 9-467200 15 137201.00 777474.00
E 22 Bus (MP-09FA-7687) 1052668.00 . 1052668.00 15 78950.00 973718.00
23 Bus (MP-09FA-7688) 1052668.00 - 1052668.00 15 78950.00 973718.00
ﬁ 24 Bus (MP-09FA-7689) 1052668.00 s 1052668.00 15 78950.00 973718.00
| 25 Scooter 1541.00 ; 1541.00 15 231.00 310.00
r' 26  Computers 78096.00 . 78096.00 40 31238.00 48858 00
I 27 Computer Software 40.00 15500.00  °5540.00 40 5216.00 9324 00
’[ TOTAL RUPEES 12644516.50 246541000 15109926.50 1693493 .00 13416433 .50
‘ S NOREE AN L0 FATH X BAN K BB NATUREOR AJG s & v« AAMOUNT
1 Punjab & Sind Bank, P.Y. Road, Indore Current 6274.0C
r 2 Punjab National Bank, (OBC) Current AT8OG OC
3 Punjab National Bank, (SC) Current 4880.00
4 Punjab National Bank, (ST) Current 6427 00
5  State Bank of India, IET Branch, Indore Saving 411582 62
6 State Bank of India, (Forum), Indore Saving 3706 Q0
7  State Bank of India, (B.Ed.), Indore Saving 2076 00
8  State Bank of India, IET Branch, Indore [Misc] Saving 966052 72
9 Yes Bank Saving 1220646 86
10 Punjab & Sind Bank Saving 128038¢ oC
11 State Bank of India Fixed Deposit 2768812 OC
15 State Bank of India Fixed Depost

Fixed Deposit
Fixed Deposi!
Fixed Deposit
Fixad Deposit

13 State Bank of India
14 State Bank of India
15 State Bank of '

TOTAL RUPEES
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SCHEDULE -9 - OF FEES FROM STUDENTS

oy

e e, A R e Dy AL A IFAMOUNT "

1 Registration Fees 44200 .00
2 Tution Fees 37241562 .00
TOTAL RUPEES 38185762.00
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SCHEDULE - 10 - OF OTHER INCOME
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S e e o e onpn R AMO UNTE ST AMOUNT 7,

el '-.-'IL-LH- I.r..-l. ' ;r‘if.h_uliﬂ 14

; EEgistrEtian Forms £39000,00
- 'Late Fees 628050.00
3 Hostel Feag 6518000.00
4 Bus Fees 99000.00
o Interest income from |
--Saving Bank Accourts 332738.00 |
- Fixed 'Dgpnsits 1060173.00
- Secutity Deposits with MPEB 13359.00 1406270.00
6 Miscellaneous T 380290.00
7 Languaga= Proficiency 3200.00
8 Caollege Activities Fees 102650.00
| TOTAL RUPEES 9977360.00

e —— ———— -

| SCHEDULE - 11 - OF EMPLOYEES' REMUNERATION AND BENEFITS

; N AR A S e e e T O g AOONT
1 Salary 12409223.00

2 Corveyance Allowance 23850.00

3 Contributior towards Provident Fund 522022 00

4 Contribution towards ESIC 348927.00

5 Staff Welfare Expenses 220077.00

TOTAL RUPEES 13524099.00

— —— ———— S S e
— S e e m—

CHEDULE - 12 - OF ADMINISTRATIVE EXPENSES

2 oy = i -. % iy, pr
1 HEA R o T

T3 Ao WA R 4 Lo m* %E l‘r'=' ,‘ A = AN A | T e
S i : J’ ; r.'.' [ i' 1 ’J‘xi{drﬂ" l.l J-..:?A'l‘";';:.fhl JLE:.;E;- Iu.l*l"vl'r 'l!-u p .Il “L o v il'* r‘f T Lo 1. ol -'.{fi"'rb / ‘H"’w :t'i .'I '?: '} i _%:ﬁ&M@U NT" g4 :

1  Stationery & Printing 312842.00
2 Xerox & Typing Expenses 61449 00
3 F’Ds age & Courier Expenses 1889 .00
‘4 wspaper & Magazine Expenses F
5 e 'ephone Expenses 115219 00
6 FElectricity Expenses 766862 00
7  Lega' & Professional Cha-gas . 90540 .00
8 Audit Fees m\ 40850 00
g Consultancy Charges : N 25000 00
10 Gardening Expenses \ " ‘ﬁ 173655 00
11 Conveyance Expenses ;i 5806 00
19, 'Car Running 8: Maintenanace _‘d:'_ “ 3?1(_";:}() 00
13 ../ 187432.00
14 ' 1297278 .00
15 23938.00

4
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Diversion TaX r: o ,J:J
Miscellaneous Expenses 00000 g7
Membership Fees ;.;,:‘ T‘
Cleaning Expenses Géé:: :,.:
Election Expenses :é'::;},f 2
Late Payment of TDS 4 {f
TOTAL RUPEES I

FO4e pls 0o

SCHEDULE - 13 . OF REPAIRS & MAINTENANCE

-

AR ST Y

T IE T I N g P ¢l
A e e e ot T
AT 'l_-_:;b‘_; i;.:‘,':'b:h“_ﬁmlﬁ‘!\iw

T AN OU NTo7

il s 2

Electrical Goods 565281 00
Fumiture & Fixtures 2070.00
Swimming Pool 159755 00
Road & Site Maintenance 175250.00
gré‘iféd ?ﬁaintenance Expenses ?SEOD_OT_‘J
o 16.00
Wil 13275.00
TOTAL RUPEES 1719056.00

SCHEDULE - 14 - OF FINANCIAL EXPENSES

F
|

2

B NS AMO UN T AMOUNT 2

oy LA F

Interest
: Ei;k . 383745.00
ecured Loans 757164.00 1140902.00
Bank Ctarges T 12331 84
TOTAL RUPEES 1153240.84

S O " — ———
—_——

SCHEDULE - 15 - OF STUDENT ACTIVITIES EXPENSES

g

e e e R AT UNTS =

el i =il ‘."r\i-l:._.'s.

Admission Expenses

Function Expenses ff‘f”fﬂg
Educational Tour Expenses E::E 9:
Examination Expenses PO
Lzboratery Expenses R 1
umnal & Magazine Expenses
tugent Velfare Expenses m
Scholarship Expense e e
Lecturer & Visiting Fees . ‘ A Lp:i :,1
Hostet-f~Mess Expenses ‘-i'g:::; o4
Seminar & Workshop Expenses ’} gy k;c;ﬂ: l“’
Placement Expenses £ o L:_\
Training 3560 00

oET E;:"“ur-":f ses\Q o
| \ o - i
£ Dl \ ""I "*.ll:‘-}'hu" -l '-.-'1|L_-\
f2ining & Placem XpEer ses -
2l 1nDOR iy
W 1 L] R e o RS K EEREResae :
S ; L4 UL
\'-:h ~ il o
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\-Jl \ M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

- &9 001 (M.P]
"Kamal Kripa™', §7, Jaora Compound, Indore ,f"? ol
Phone : 0731.2700940, 2704554

| INDEPENDENT AUDITORS’ REPORT

5

T api
he Managing Committec,

Indo Friends Foundation,
Indore .

¢port on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of I\»"['AIIAI.U\-T RA\nTiITﬂ
SINGH COLLEGE OF PROFESSIONAL SCIENCE, INDORE (“the Collcge Lcmv
comprise the Balance Sheet as at March 31st, 2019, the Income a_ﬂd YZ'IPC: mt:;;—;mar:;:;f
for the year then ended, and notes to the financial statements, including a sui 3

significant accounting policies.

' ' ' he explanations given
In our opinion and to the best of our information and according to ;2&;;5 st
to us, the accompanying financial statements of the Collcggle are prep :
respects, in accordance with the M.P. Public Trusts Act, 1231

Basis for Opinion

- it in accordanc .
We conducted our audit in are further described 1n the

AT _ Standards ' * e
reSpDnﬁlbﬂlhES undes e [ Statements section of our le*poﬁ. We are

‘ ) L By - ] ] E FlﬂﬂﬂCfﬂ i P ~alavrant
Regpm?szbfhnes for the Audit of " ethical requirements that are relevant

' . 1th “he B
independent of the College in accordance with “h ot atler responsibilities in
ar audit of the financial statemen’, ne N e dit evidsnce we have obtained
aee d vith these requirements. We believe that the audit €¥id=
accordance 3

' 1< s for our Oopinion.
is sufficient and appropriate to provide a basis for our Of

___——#
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251 and for such internal control as

Y 10 enable the preparation of financial statements
ment, whether due to fraud or error.

the Managing Committee is responsible for
© as a going concern, disclosing, as applicable,

— r , & g conce - : : i
\ Managmg Cotnmifies M and using the £010g concern basis of accounting unless

= ¢ either intends to Jjqu .
) 0 realistic alternative but to do so, quidate the College or to cease operations, or has

-

’s financial

Our

I Ob‘ECt' 3 '
—_ W%ml 'VES are to obtain reasonable assurance zbout whether the financial statements
: ¢ are free from material misstatement, whether due to fraud or error, and to

;s;zz;:;zciﬁ;;si;egeﬁ that includes our opinfton. Reasonal?le assurance 1s a high level

] Ot a guarantee that an audit conducted In accordance with SAs will
always detect 3 material misstatement when it exists. Misstatements can arise from fraud
OT €rror and are considered material if, individually or in the aggregate, they could

reasonably I?e expected to influence the economic decisions of users taken on the basis of
these financial statements,

—"-Q As.part of an audit in accordance with SAs, we exercise professional judgment and
" maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
whether due to fraud or error, design and perform audit procedures re
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgsry, intentional cmissions, misrelgx_esantatians, or the

statements,
sponsive to

T, . ’ *':u ) :f-"-‘
?@:ﬁﬁ@?p}erﬂa} control. Vs
"L / ;é,. :

~"-I.I.
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* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the College’s internal
control.

- Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Managing
Committee.

» Conclude on the appropriateness of Managing Committee’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on the College’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’'s report.

However, future events or conditions may cause the entity to cease to continue
as a going concern.

We communicate with the Managing Committee regarding, among other matters. the

planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

As per our report of even date attached
For Anil Kamal Garg & Company
Chartered Accountants

\E\Firm Registration No. : 004186C
i uG\ Y
Place :Indore

. ﬂ?j‘!\" Q:;i"":‘
Dated : September 20th, 2019 5 ™\
x| 1 = 2 (Harish Kumar Mehta)
\Z, N r,;'_-é.:_-‘,:f.? Partner
o - N e o A ‘ -
2 en a4 Membership No. :
Sy
UbiN-
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T e A e ek S AMOUN T e AMOUNT
PF"\RTII'-CIULARS :,‘ _'I-_I-_":'__J'-r Il..:."-'J'-.'-.l' " L sy f AT Sy i LD <l O AL ; L it o Mool Gl
FeJistration Forms 633300.00
L1 J‘IL Lll
LZ‘?:Fr:;s 1204850.00
; r 5030000.00
! Hostel Fees
| Bus Fees | 70000.00
3

Language Proficiency

17650.00

35 Interest Income from

- Slavmg Bank Accounts 405567.91

- Fixed Deposits 557989.00 963556.91
! Miscellaneoys 350074.00

TOTAL RUPEES 8269420.91
=HEDU| g
o —===:11-OF EMPLOYEES' REMUN
ERAT

— ION AND BENEFITS

NO. FARTICULARS

= rl _._“ 3 ."-_". L bR T
R T N D o a1
P FEE R R TR G,

|r _I.: --ll : '.'i'q..l--l 3 |':__,. . —
& {“"'"‘“TT‘EEJ"@%L-&&?”M A M sl g e

St Eh st o AMOUNT
et x ‘Ualar}’
2 ﬁ”“:”bu’qan towards Provident Fund | g
. ~Oniribution towards ES|IC - 229318.00
Staff Welfare Expenses

197362.00
275474 00

scy TOTAL RUPEES 15177171 00
=DULE - 12 - OF ADMINISTRATIVE EXPENSES .
SNO. »PARTICULARS - T o T AT
AR oL S o s T L AMOUNT
1 Staticnery & Printing
| E ﬁf"?xﬁa gﬁmg Exnenses ‘:%EEEQZ
[ (hewspaper & Magazine EXpenacs 670 0o
'elephone Expenses

6  Electricity Expenses | 17324.0C
7 Legal & Professional Charges EEEj E:'
& Audit Fees 20 127.00
°gp Consultancy Charges e
“ Gardening Expenses ;2;“::: 4
) 11  Conveyance Expenses T*;-"
12 Car Running & Maintenance 334044 00
13 Bus Expenses 1179592 00
14 Computer Expenses 55377 0N
15 Internet Expenses 212233 00
16 Insurance 17555 00
17  Affiliation Fees 1934025 09
18 Advertisement Expenses 21853.00
19 “aculty Development Expenses 193500 00
20 College Promotion Expenses $02132.0C
21 Property Tax ﬁq,,_”
22 \Water Expenses an o
3 Medical Expenses o
24 Meeting & Conference 5870 O
75 'lr-lng:CfiCﬁ -':'F'iETQE' f“-: 1» | :}

26 Cleaning Expengzst

i 2 W ol B 2
»7 Election Expeng 18956.00
28 Office Expense |«

R e R E M AR
C I A S e e ————
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L ' 1Nkl ! ——————
| b L by L L o . . ot it s 5t 6. ! i 1 1 .I ’ . i }‘ — e
e ORI B e MO UL T
1380 00

Building 02550 6
Electncal G{"-Ddﬁ 70,036 00
Furnitu-e & Fixtures anou0 06
Swimming Poo! BAGO.0OG
Road & Site 156850 00
Ground 500 06
0. G Set 1770 00
Others

L B

TOTAL RU hiicnn

EDULE - 14 - OF FINANCIAL EXPENSES -
- et R R A A A et e 10 SAMOUNT
| PARTICULARS S e el R w RS i
T | 205717 80
Interest 1o Bank 17401 57
. _Bank Charges  eeeeeesemeeneenee
%_ . o
['. TOTAL RUPEES ____=ff::lf;:
HEDULE - 15 . OF STUDENT ACTIVITIES EXPENSES
| - N T e TATD {0 1 LR T e : : NT
KO PARTICULARS |1 o ot S o R SO A Wl i G e e AMOL
193850.00
© Admission Expenses 26271 00
~ Function Expenses 64945 00
3 Educational Tour Expenses 148379 00
4 Examination Exgpenses 655983 00
S Laboratorv Expenses B750.00°
s J a &N ::__ .i ,. XDENSE L5199 On
7 ucert Welfare Expenses 260000
8 Schclarship Expense 627073.00
9 Lecturer & Visiting Fees 5041789 00
10 -Hostel & Mess Expenses 22350.00
11 Seminar & Workshop Expensss 504200.00
17 Student Activities & Training Expenses 17650.00
Library Expenses .- e
TOTAL RUPEES 9945061.00

A :
S

A

) '-I‘F_"'-
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lC‘/‘\ ] NS, Andl Kamal Garg & Conpall)
CHAICTT L () AC GO AT
el ol W7 Dot Canipranined e i
Mlanme Df 4 ' At (14 @
Il \ g I i ' .
INDEPENDENT AUDITORS REPOIS
1o,
Ihe .
Iu:: '\lli“"“uillu( ommittee,
O riendsy Foundntion,
Idore
%l*lmﬂ ) ~ . :
Loncthe Audit of the Flnpneln Stvemen(x
Opinion
\‘\' 3 e |
\Qlfxul*l;;“-"mhlm the accompanying Financial Statements of MATTARAIA AN
;‘n'm' P COLLEGE OF PROFESSIONAL SCHINCE, INDORE ("the Collepe), whicli
TR . |
" ¥ lllll.ml. Ilu llnlnm*v }\]H‘k'1 nu nli |\1HI'1‘1\ ‘[:H, ,"',H.',H, |||c‘ Income nnd | N\ nehibine Acoound
O INE year then ended, and notes 1o the (nanclal wtatements, including o summary ol
Spmbicant accounting policies,
In-our opinion and 1o the hest ol our information mnd according to the explanation: viven
10 us, ”H"HLZT!.‘#IH]"HIH}.’II\}.‘, inancinl statements of the Collepe are prepared, in all materi
respects, m accordance with the MLP, Public Trusts Act, 19461,
Basis for Opinion
aa'c conducted our audit in accordance with Standards ongAuditing (SA« O

esponsibilities  under  those  Standards  arve  Tuether  deseribed i the 1

H;','.}HrH.l'.‘u'l'f!.f'.’."."f{'.‘.' ﬁ”' the Audit fff-fhl* f'.erIHr'FIHf Stcitentents section ol o report We are
independent of the College in nccordnnce with the ethical requirements that are reles an
(o our audit of the financial statements, and we have tullilled our other responsibilities i
accordance with these requirements, We believe that the audit evidence we have obtamed

1S 5;111[1_5;' ntond appropriate to provide a basis for our opinion,
|.\{j-.¢r,]w pos

A\
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Resgonsibilih* of the Manacine

—=10g Committe
‘I‘Pe :\ anao
a

snel Spf’nqib] 2l | : -
r [ el = * & % e l-‘l s ey ~
Ly 1&344\.\_ '\\‘J’: thc \.1 P publﬂ . L h'L pl.l...r'\:lrﬂ”ﬂﬂ O] the I'”L”'i'.:'- i Clater s
IIIE_RREEH‘:CI‘.T. dn*n: 'Hi"’icf‘. \ e -1 RISIS :.\CI, 1":": ] 'rrhi for sucl o orarEmcents
- N “ lud § LUNS IS ~ : : ©T b sHd or o ~ il :-H:L‘T'I',.l: ontrol a
that are free fom materia] f-'lf.‘L;.SSar} (0 enabje the Preparation of financial h,__ - _l o
misstatement, Whether dya to I:r'md or cfr St S R
In pre i ; or.

' . " : ,
> 1€ College’s abilin {0 continuy vianaging Committee s responsible for
" Matters . = ’ ¢ as a going conce 1sclosi s annlicah!
S o related to £0Ing conce : sVINg concern, dlsu.losmg. as appli

l . applicable.
€M and using the S0INg concern basis of 3

: . _ ccounting unless
: s T 1ntends to liquidat e . o=
0 realistic alternative byt 10 do so ] ¢ the College or to cease operations. or hac

L] & & LE,

reporting process asible for overseeing the College's financial

Auditor® ibilitv £ :
MMI_;W for the Audit of the Financial Statements
Our objectives are to obt

&1N reasonable assurance about whether the financial statements

m material misstatement. whether due to fraud or error. an

1SS ’ : .
Ofue &n auditor’s report that includes our opinion. Reasonable assurance is 2 high level
assurance, but is not 1 suarantes that an audit conducted in accordance with SAs will

alwavs detect 2 material misstatement when it exists. Misstatements can arise from fraud
Or error and are considered material if] individually or in the aggregate
réasonably be expected to influence the “taker
these financial statements.

- L I."-“ CDL:.C

economic decisions of users taken on the basis of

As part of an audit in accordance with SAs, we axercise professional judement and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements.

whether due to fraud or error, design and pe-form audit procedures responsive
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting frop¥fraud is higher then for one resulting from crror., as fraud may
involve <0llusion, forgery, intentional omissions. misce 7 ‘
e of internal control.

or the
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relevant to the audit in order to
the circumstances, but not for the
tiveness of the College’s internal

design audit procedures that are appropriate in

purposz of expressing an opinion on the effec
control.

* Conclude on the appropriateness of Managing Committee’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a

H}aterial unceriainty exists related to events or conditions that may cast

Significant doubt on the College’s ability to continue as a going concern. If we

m“b conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or. if

such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the entity to cease to continue
as a going concern.

We communicate with the Managing Committee regarding, among other matters, the
pllanfled Scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

As per our report of even date attached
For Anil Kamal Garg & Company

Mace : Indore

Dated : December 28th, 2020

2 unor
LOR ! ¢i» (Devendra Bansal)
% o0 __/},:" Partner
e ey¥embership No. : 078057
S0 scCzzvlembership No. : 07¢
: 21078057TAAAABN4186

e

-
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=l =

&
O, h WK

- %

TQTAL RUPEES 1 38 8

“ SCannéd by TapScanner



HEDULE - 10 - OF FEES FROM STUDENTS

- T
A Reaqgistration Fees
2 Tutlon Fees |

SCHEDULE - 11 - OF OTHER INCOME SO

-

i

AMOUNT

T — _fll_"'ll"ri’ .l“‘ [

Registration Forms
Late Fees

Hostel Fees
Bus Fees

Language Proficiency
Exam Conduction Fees
Interest Income from

- Saving Bank Accounts

- Fixed Oeposit with Banks
- MPEBR

4
2
3
4
S
6
7

o N T I
N !

= M
- LT}
-
o
L

P Y
~
D =
Ll =}
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)

Miscellaneous

TOTAL RUPEES 1 03 39 352

SCHEDULE - 12. OF EMPLOYEES' REMUNERATION AND BENEFITS

ey

— —

Salary

Contribution towards Provident Fund " -
Contribution towards ESIC 1,78 782
Staff Welfare Expenses

b -

TOTAL RUPEES 8
SCHEDULE - 13 - OF ADMINISTRATIVE EXPENSES

LSO TPARTICUEAR SEE S il

Stationery & Printing g
Xerox & Typing Expenses sl
SPostage & Courier Expenses :
per &
elephone Expenses
Electricity Expenses —
Legal & Professional Charges
Audit Fees o
Consultancy Charges
Gardening Expenses —
Conveyance Expenses

- L AN —
jommﬂmm

12 Car Running & Maintenance \

132 Bus Expenses

14 k
'\}

15 |
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M/s. A.nil Kamal Garg & Compan

CHARTERED ACCOUNTAN

"Kamal Knipa", 97, Jaora Compound, Indaore 452 CO1 (M |
Phone . 0731 2700840, 270435

INDEPENDENT AUDITORS’ REPORT

To,

The Mnnnging Committee,

Indo Friends Fﬂundatinn,
Jndnrg

We have audited the accompanying Financial Statements of MAHARAJA RANJ‘T
SINGH COLLEGE OF PROFESSIONAL SCIENCE, INDORE ("the College"), which
“Omprise the Balance Sheet as at March 3 1st, 2021, the Income and Expenditure Account

f'_ﬁr t‘he year then ended, and notes to the financial statements, including a summary of
s1gnificant accounting policies.

In our opinion and 1o the best of our information and according to the explanations given
to us, the accompanying financial statements of the College are prepared, in all material
reSpects, 1n accordance with the M.P. Public Trusts Act, 193].

Basis for Opinion

We conducted - our audit jn accordance with Standards on Auditing (SAs). Our
respensibilities under those Standards are further described in the Auditor’s
Responsibiiities for the Audit of the Financial Statemenis section of our report. We are
independent of the College in accordance with the ethjcai requirements that are relevant
to our audit of the financial statements, and we have fulfilled our other responsibiiities 113
accordance with these requirements. We believe that the audit evidence we have obtained
i1s sufficient and appropriate to provide a basis for our opinion.

4 e
A F’(MNGTE-“'AL
aharaja Ranjit Sin h Coll
of F‘rofessiﬁnal Sgiencesege
Khandwa Road,INDORE

o
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Res '\bili ‘
Sponsibility of the Mmm;’mg Committee for the Financial Statements

lll'fht:lltl‘;]l?]izf Si{:}i:"t];]glij ;: ";HIH‘J'ITI‘Hi'l":‘]u lor the l““l?flr'nlinn f]f' the Financial Statements

Management determines i< 'hl..I!)*hL Tusts Act, 1951 and i_”r e internal AL i

that HFU fias o : Lb 'S '_IHL‘LLHMIF}’ to cnable the ])I'U!Mll'.’lllf”‘l ol financial statcments
&€ from material misstatement, whether due to fraud or crror.

In prepar; X _ ,,
asscjg “paring the financial statements, the Managing Committee is responsible tor
S : ) — A n ‘ . _

o Ing IIht: College’s ability to continue as a going concern, disclosing, as applicable,
Allers r . i : i ; ' ; o

s related to going concern and using the going concern basis of accounting unless

M Fy | . s . . . .
anaging Committee either intends to liquidate the College or to cease operations. or has
NO realistic alternative but to do so.

The Managing Committee js also responlsible for overseeing the College’s financial
réporting process. |

Auditor’s Responsibility for the Audit of the Financial Statements

Our objcctives are to obtain reasonable assurance about whether the financial statcments
a5 a whole are free from material misstatement, whether due to fraud or error. and to
ISSU€ an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not 4 guarantee that an audit conducted in accordance with S.\s will
always detect a materig] misstateinent when it exists. Misstatements can arise from fraud
Or €rror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

AS‘paijt of an audit in accordance with 5As, we exercise professicnal judgment and
maintain proiessional skepticism throughout the audit. We also-

* Identify and assess the risks of material misstatement of the financial statcments.
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that js sufficient and appropriate to provide
a basis for our opinion. The risk of not detecling 2 material misstatement
resulting from fraud is higher than for one resulting from error. as fraud ma)
mvolve collusion, fergery, intentional omissions, misrepresentations. or the
override of internal control.

b
Il. | .\

1« ‘}
',i"
o

&
-
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. 2 L] -
Ob!am ﬂﬂlunderslandmg of internal control relevant to the au
design audit procedures that are appropriate in the circumstances,
purpose of expressing an opmion on the elfectiveness o! the Col
control.

I I order to
yut not for the

cpe’s internal

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosurcs made by the Managing

Committee.

* Conclude on the appropriateness of Managing Commitiee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the College’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are requircd to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if

| such disclosures are inadequate, to modify our opinion. Our conclusions ar¢
based on the audit evidence obtained up to the date of our auditor’s report.
Howevﬁer, future events or conditions may cause the entity to cease to continue
as a going concern.

V;’E communicate with the Managing Committee regarding, among other matters, the

p ﬂn_nﬁd scope and timing of the audit and significant audit findings, including any
o ’ ’ L

Significant deficiencies in internal contro] that we identify during our audit.

As per our report of even date attached

For Anil Kamal Garg & Company

Chartered Accountants
on No. - 004186C

Place : Indore
Dated : January 7th, 2022

(Devendra Bansal)
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SCHEDULE - 5. OF BALANCE WITH BANKS

-—-"'--ll-__._.._,..__'____i__‘_‘_

e -

l SNQ. P, RTICULARS
1 Roacg Sile Development
2  Wel g Tube Well
3 FUTH.'LIH‘:" & F IXlures
4  Libran, Books
9 Labo alory [ qQuipments
6 Sporcf qQuipmente
7 College EQuipments
8 Garden LQuipments
9 Xero Machine
10 Ay Cnnf}lltlﬂnﬁ'r
11 Lcd Projector
12 Deag Stock
13 Generator
4 UPS 50 KVS
15 Camerz with Instrument
N 1€ Crock ery & Utensils
% 17 Bus (MF’-DQS-B294}
18 Car [MRDQJP-SB)
19 Qualis {MP-DQV-SQDOJ
20 Winger (MP~09FA-2235}
21 Innova (MP~09~559)
22 Bus [MF'»DQFA—?BB?}
23 Bus [MP-DQFA-?GSB]
24 Bus (MP-09FA-768g)
25 Scooter
26 Computers
o Computer Software

TOTAL RUPEES

ToTaL RATFE UE P} CLJSING
% CIATION BALANCE
AS ON
31-3.202 1
6631379 10 66.134 ) 37 041
/ 096 10 oy { 15¥
2881639 10 2 BB 164 25 931 47¢
8,27.305 15 1 24 N%¢ ] 03 209
25137287 17 373864 721 % &
2,52.407 15 /4 JBE Y o
12,03.370 15 1.74 529 ) L% 24
12,585 15 1 BAR 10,597
1,49 650 19 472 A48 Y LT 202
38,699 15 5.805 Jd ,.-r,-
19 245 15 7 287 i‘-: : :
26,949 15 4042 £d 90
5125 15 769 4 356
4,53.449 15 68.017 5.85 432
6,45 357 15 96.804 048 553
1,44 936 15 21740 143198
41,483 15 6,222 35.261
32,882 15 4 932 27 956
57,590 15 8639 4z 5'?‘
94 868 15 14 230 =j -’::*f:‘
9,61,722 15 84 258 4.7 f‘-f-‘
7,03,511 15 1,05.527 2,97 _:f-‘
7,03,511 j i 1.05,527 5 ?: :34
7,03,511 15 105,527 ° 5 ::-f'_:‘i
946 15 142 o 3_-‘:
2,13,035 40 85214 g ! 3-.
3.356 40 1.342 . 4
1,29,91 793 256

OPENING ~ ADDITIONS
BALANCE
-~ ASON
1-4-2020 .
6,63.370
7.006 -
28.81 630 ;
8.27.305 :
23.83 771 1,20 516
71.407 1.81 000
9,65 564 2.37.806
12.585 .
1,49 650 :
38,600 .
49245 .
26,949 .
5.125 ;
4,53.449 ;
6,45,357 -
144,936 | :
41 483 -
32,882 :
57.590 .
94,858 .
5.61.722 .
7,03,511 -
7.03.511 .
7.03.511 -
046 -
2.13.035 -
3,356 -
1,24 4 3.471 5,48 322
————————— -———--S s .
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Punjab & Sind Bank, P.Y Road, Indore
Punjab National Bank, (OBC)

Punjzb National Bank, (SC)
Punjab National Bank, (ST)

=late Cank of india IET Branch, Indore

State Bank of India, (Forum). Indore

State Bank of India, (B Ed ), Indore
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